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A 
SHORT INQUIRY 
INTO THE 


NATURE Or MONOPOLY, S. 


HE diſtreſs of the Poor, from the high 
F price of proviſions, has made a great 
impreſſion on the Public, and induced many 
perſons to come forward and ſuggeſt modes 
of relief. There is ſo much difficulty in 
remedying the preſent ſcarcity, without in- 
creaſing the evil at a future period, that we 
muſt not be ſurpriſed at the variety of 
ſchemes which have been propoſed. It be- 
comes us on this, as on all other occaſions, 
to ſuſpect the ſolidity of thoſe flattering pro- 
Jets, which hold forth, not merely an alle- 
viation, but a ſudden and entire removal of 
the calamity. Every unprejudiced man 
will, I think, agree, that the moſt rational 
conduct, under a ſcarcity of the different 
articles of ſubſiſtence, is an early oxconomy 


„„ in 


. 


in the uſe of them. We can differ only as 
to the means by which this ceconomy will 


be beſt ſecured. A mere recommendation 


of retrenchment in the uſual conſumption, 
is clearly too feeble to produce an adequate 
influence; nor can one conceive any po- 


ſitive injunction on the part of government, 


which is likely to be more efficacious. It 
is the deſign of theſe pages to ſhew, that the 
neceſſary reſtraint will be enforced by the 
operation of the corn- dealers on the price ; 
and I hope to demonſtrate, that they are 


more intereſted than any other perſons in 


providing the market with a conſtant and 
equal ſupply. It ſeems of importance. to 
trace the influence of their labours, and the 
ſources of their profit, at a time when the 
current of popular prejudice threatens them 
with perſecution. The ignorance of the 
vulgar has the ſupport of a number of in- 


dividuals, whoſe opinions are recommended 


by their rank in life, their character, and 
information on other ſubjeas. © The ava- 
„ rice of the dealer, —“ a wicked and in- 


« tereſted monopoly,” — and phraſes of a 


ſimilar tendency, are found in almoſt every 
publication. Unfortunately the miſtaken 


policy 
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policy- 44 our anceſtors has farniſhed a 
ſanction to the general error; and ſome 
perſons, in ſituations of the firſt diſtinction 
and reſponſibility, have publicly threatened 


to put in force-laws,: which were, happily, 


become almoſt obſolete. The following 
conſiderations: are offered to thoſe who wiſh 
to be rightly informed on the ſubject, but 
have not leiſure to conſult Adam Smith, or 


other works of a larger ſize. 


In appreciating the utility of the dealers 


in corn, we muſt not, confine ourſelves to 
the immediate effect, but inveſtigate the 
ultimate reſult of their labours. When we 


complain that the dealer takes grain from 
the market, we ought to recollect, that he 
only takes it thence, at one period, in order 
to bring it back at another. While hoarded 


in his granary, it produces nothing; the 


re-ſale is the foundation, not only of his 


profit, but of the requiſite indemnity for 
the loſs of the intereſt of his money, the 
rent which muſt be paid for warehouſes, 


and the proviſion which muſt be made for 


ſecurity. He makes his purchaſe, with the 


expectation of ſelling at an advanced price; 
a he will generally ſell in the courſe of 
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the ſame year; for a reſerve till the next, 
is a ſpeculation obviouſly diſadvantageous, 
from the uncertainty of the furure crop, 
and the periſhable nature of the commo- 
dity, in addition to the expences already 


_ enumerated. + Exportation, indeed, would 
produce a different effect, as the merchant 


makes his purchaſe for another market ; 
and if in France, for inſtance, the price were 
higher, he would find a more advantageous 
ſale. But exportation is prohibited; and 
though there may bea difference of opinion as 
to the ultimate policy of the reſtraint, there 
can be none as to the difficulty of evading it. 
The imperfect communication between the 
two countries, the univerſal jealouſy on the 
ſubject, the bulk of the commodity, and 
the vigilance of our _ cruiſers, are inſur- 
mountable obſtacles to any attempt of the 
kind. Under the preſent circumſtances, 
therefore, the accumulation of the dealers 
cannot leſſen the whole ſupply of the year, 
but will only influence the ſupply of wy 
particular period. 
When the ſeaſon fails of its ordinary 
produce, the ordinary conſumption muſt be 
leflened, or our ſtock will be exhauſted be- 
fore 


Bs. 


2 
WWW $4) — 5 
e eety . e 

— 2 3 R 
8 e "IEA 


8911 


fore the end of the year. And as tlie 
people would always conſume the ſame 
quantity of corn, if they could procure it 
at the ſame rate, the neceſſary retrenchment 
muſt be enforced by an advance of the price. 


If, after a ſcanty harveſt, the farmer ſhould 


inadvertently ſupply the market as plenti- 
fully as in ordinary years, a certain portion 


muſt be taken thence, and accumulated for 


future proviſion. And the conſequent ar- 
tificial riſe of the price, by reſtraining the 
conſumption during the early months, pre- 


vents the neceſſity of a /{i/l greater, in thoſe 


ſucceeding. This is preciſely the operation 
of the dealer: by purchaſing, he raiſes the 
price when /ow, 1n order to ſell, and there- 


by lower the price when Higb. The price is 
either too high, or too low; when it ex- 


ceeds that which exactly ſecures the con- 


ſumption of the whole crop by the end of 


the year. When the dealer has aſcertained 
the produce of the harveſt, he is enabled to 
anticipate theſe variations ; and his profit 
is made, by purchaſing when the price is too 


low, and by ſelling when it is too high. 


As, in the one caſe, the retrenchment of 
the conſumption is leſs, and in the other, 
greater 
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| ( 6 ) 
ll greater than is requiſite; by preventing either 
exceſs, he effectually ſerves the nation, as 
well as himſelf; and their intereſts are in- 
ſeparable. The timely advance of price, 
which he occaſions, 1s the foundation of his 
profit, and the public oxcohomy ; and the 
more juſt his ſpeculation, the more certain 
is his gain, and our alleviation.* By way 
of example, we will ſuppoſe,” that a year of 
ordinary produce. affords a weekly- con- 
ſumption, within the bills of mortality, of 
22,c00 ſacks. Should the deficiency of the 
30 whole crop require a diminution of 2000 
| ſacks per week, the dealer takes care that 
the weekly ſupply of the London market 
ſhall be kept at 20,000. If 21,000 ſhould 
be ſent, he takes from it the 1000; and if 
only 19, O00 are ſent, he furniſhes an ad- 
ditional 1000. The intereſt. of any one 
dealer muſt be that of all. The direct ten- 
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| dency of their labours, therefore, is, by an 
| equalization of the price, to correct thoſe 
| fluctuations of the ſupply, which aggravate 
If the preſſure of a ſcarcity. The dealer will 
| never take grain from the market, or reſerve 
if his own, unleſs he foreſees an advance of 


price at a future period; and the price will 
not 
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not advance, unleſs the ſcarcity becomes 
more ſevere. At that time, therefore, the 
ſupply of his ſtock is ore ſcaſonable to the 
Public, than when it was withdrawn, From 
the ſame train of reaſoning, it is obvious, 
that the „hoi er he interferes, the greater 
will be the alleviation of the calamity. 

Let us put the caſe of a private family, 
who, in general, uſe thirty quartern loaves 
a month. They have laid in their whole 
lock for that time; inſtead of thirty, they 
can only procure twenty-four; unleſs they 
retrench, at the end of twenty-four days 
they are left without proviſion for the re- 
maining ſix: but an equable reduction of 
one- fifth of the uſual allowance would have 
carried them through the whole month. 
Inſtead of being diſcovered thus early, 
ſhould the neceſſity for this oxconomy eſcape 
notice till the expiration of twelve days, 

they could only afford themſelves two- 
thirds of the uſual quota during the remain- 
ing eighteen, and the grievance would have 
been proportionably oppreſſive. When a 
voyage extends beyond its expected limit, 
the ſtock of proviſions in the ſhip is un- 
equal to the ordinary conſumption; the 
| Captain 
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Captain calculates what muſt be the reduc- 
tion, to make it hold out; and a ſeaſonable 
frugality preſerves the lives of his crew. 
Diſcipline, with him, produces that con- 
trol over the wiſhes of the ſeamen, which 
in the market is effected by the advance 
of the price, and the operations of the 
dealers. 

But happily their infſuence is ſtill more 


| beneficial; it extends beyond a prudent 


management of the actual ſtock in the 
country, and is the occaſion of an addi- 
tional ſupply. The early price points out 
to the merchant the ſtate of the crop, and 
the advantage of importation. And as a 

market muſt be ſought, and the whole 
voyage performed, before any aid can be 
derived from this channel, unleſs our wants 
are diſcovered by the zarly ſpeculation of 
the dealers, the relief from foreign ſupplies 
will be too late. If the ſcarcity does not 
proceed from any caſual failure of the 
crops, but from our not cultivating a ſuf- 
ficient quantity of wheat, the farmer ſees 


an advantage in remedying the defect, and is 


furniſhed with the knowledge early enough to 


make it profitable to himſelf and the Public, 


7 by 
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by an additional growth. And we hal find, 
” by a reference to tables on the ſubject, that 
4 two or three years of ſcarcity have been 
Auniformly ſucceeded by a more plentiful 
ſupply than before. 

As the produce and population of the 
country is great, a conſiderable appropria- 
tion of capital is neceſſary for the corn- 
dealers, or the effect will be very inade- 
quate. The poverty of the farmers, and 
the penalties denounced againſt the interfe- 
rence of any other perſons, are the cauſes 
of the dreadful famines ſo frequent in our 
early hiſtory : the neceſſity for a quick re- 
turn of a ſmall capital, to pay rent, and to 
replace and repair ſtock, prevented any ac- 
cumulation of corn for a future ſupply. 
The market was furniſhed, and of courſe 
the price and conſumption continued the 
ſame, during the firſt months of theſe years 
of ſcarcity, as in thoſe of ordinary produce, 
When the deficiency was perceived, the 
whole ſtock in the country had been re- 
duced ſo low, that the price roſe enor- 
mouſly, and the people ſunk under the 
preſſure of abſolute want. The variations 
of price, in theſe ſeaſons of calamity, have, 
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in a few inſtances, been handed down to 
us. We find, during the reign of Edward 


the Confeſſor, that the quarter of wheat 
was raiſed to 71. 10s. of our money; and 
whatever allowance is made for the failure 


of crops, and the effect of inteſtine com- 


motion, we muſt be ſenſible, that if an ad- 
vance of price had taken place earlier, the 
ſcarcity would haye been rendered more 
ſapportable. Some portion of the little ca- 
Pital of the country was directed to this 
object, in the courſe of its progreſs and im- 
provement. But in 1315, the uninformed 
legiſlature of that age interfered to reſiſt any 
ſuch influence; and the aſſize to regulate 
the price of proviſions was followed by a 
famine. This ordinance was ſoon repealed; 
but the ſame prejudice and policy ſtill ſub- 
ſiſted. The number of perſons, who em- 
barked in ſo hazardous a ſpeculation, were, 
of courſe, few, and their means very con- 
tracted. In thoſe reigns, where the vari- 
ations of price, in the courſe of the ſame 
year, have been preſerved, we meet with 


the moſt deplorable inequalities, and may 


thence judge of the hardſhips of the 
people. In 1557, we find wheat at 48. the 
1 quarter, 


6 

quarter, in the months immediately after 
harveſt, and gradually riſing to 21. 178. 4d.; 
a diſproportion of ſixteen to one. So that 
the people could only procure, in June and 
July, one-ſixteenth of the quantity they 
conſumed in September and October. Thoſe 
who had then acceſs to a pound, were now 

limited to an ounce. 
In proportion to the ee of the 
country in wealth and knowledge, its means 
of accumulation have been greater; but 
from the dread of exiſting penalties and 
prejudices, the number of capitals thus 
employed are ſtill very inadequate, and the 
calculations of the dealers imperfect. The 
harveſt of laſt year fell conſiderably ſhort of 
4 its general produce; the early conſumption 
was not reduced in proportion to it. So far 
from hoarding, the dealers were 790 liberal 
in their ſupply, and our forced abſtinence 
was the greater. The dealers, this year, 
ſeem to be better informed. The preſent 
| high price of corn is a melancholy index of 
the failure or inſufficiency of the crops ; but 
it offers a rational, well-grounded hope of 
alleviation. We ſuffer at preſent ; but the 
actual inconvenience, the retrenchment of 
| C 2 the 
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the conſumption at this moment, protects us 
from a ſtill greater at another, and is our 
only prefervation againſt abſolute famine. 

The want of {kill in the dealers at the 
beginning of laſt year, and the peculiar 


ſituation of France, are a ſufficient juſtifi- 


cation of the interference of adminiſtration z 
and they are entitled to the thanks of the 
Pablic for it. But ſhould they proceed, the 
whole ſyſtem will be diſturbed. The ſuc- 


_ ceſs of the dealer no longer depends on the 


{kill of his calculation, but on the ſupply of 
government, which is precarious and arbi- 
trary, as it 1s not regulated by any defire of 
profit. The individual merchant retires 
from a rivalſhip of this deſcription; go- 
vernment, having taken the buſineſs out of 
his hands, would be forced to continue it; 
and we have ſeen in France, where this has 
been the caſe, the loſs on the ſale of grain, 


one of the moſt important articles of the 


public expenditure. | 
An interference of another kind has been 
recently ſuggeſted. It was propoſed, in 
the Houſe of Commons, to ofter a bounty, 
as a further inducement to importation. 
ne the * of any trade, when the 
returns 
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returns are ſo ſlow, as to diſcourage an ade- 


quate appropriation of capital, a meaſure of 


this kind is plauſible ; but the preſent high 


price of corn, and the certainty of ſale, are 


of themſelves ſufficient, without any ſuck 


aid. And as the bounty muſt be paid on 
the whole quantity imported, and not 


merely on the ſupply which is forced in 
conſequence of it, the expence will be 
very conſiderable; and we ought to re- 
collect, that the people will have to pay 
it, ultimately, in another ſhape. The bare 


ſuggeſtion of ſuch an idea will perhaps have 


done ſome miſchief already: the mer- 
chants may be tardy, in expeCtation of a 
premium of this kind. But it is chiefly 
objectionable from its future tendency. 
Although propoſed as a temporary expedi- 


ent, the farmer and dealer are neither of 


them protected from recourſe being again 
had to it next year ; and, by expoling their 
calculations to interruption and uncertainty, 
we ſubſtitute, for the preſent inconvenience, 

a permanent evil. | 
Having ſhewn the importance of a judi- 
cious management of the ſtock of the coun- 
try, by the dealer, I ſhall now attempt to 
prove, 
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prove, that by means of this Intetfe- 
rence, the neceſſary ceconomy is enforced; 
both with the moft ſkill, and alſo at the 
leaſt expence. It is material to obſerve; 
that the diſtinction between the farmer and 
dealer did not ariſe from any foreign in- 
fluence, but is the act of the parties them- 
ſelves. When the farmer, inſtead of jour- 
neying to market with a few ſacks, ſells 
his ſtock immediately to a neighbouring 
dealer, he has no other inducement than 
the ſenſe of his own intereſt. He is re- 
lieved from the difficulties of a buſineſs ; 
foreign to his main employment, by the 4 
intervention of the dealer, whoſe ſources 5 
of information, reſpecting the whole ſtock 
of grain in the country, are more en- ? 
larged, and whoſe calculations are of courſe 3 
more accurate. 3 
The other conſequence of this diviſion is 
equally certain, though leſs obvious. The 
| labourers being uninterrupted, and more 
= f&ilful, there is a ſaving of time and la- 
bour. Fewer hands are wanted to do the I 
ſame buſineſs. A les ſum is paid in wages, 2 
and of courſe the market is ſupplied 2} 
cheaper as well as better. 1 
8 To 


——— * 
* — F 


tt 3” 


To give an inſtance, which will illuſtrate 
the advantages of this diviſion, let us ſup- 
poſe the wealth and induſtry of London 
enables its inhabitants to purchaſe a quan- 
tity of corn, equal to a ſixth of the whole 
produce of the country. We ſee how large 


15 a diſtrict is neceſſary to afford the requiſite 


ſupply. And it is evidently impracticable 
for the farmer to bring his corn, from ſo 
great a diſtance, in his own carts. But 
by the interpoſition of the dealer, the moſt 
remote parts of the country are made to 
contribute to the ſupply of the capital. 

In manufactures, from minute diviſions 
of the work, every one knows, that fewer 
perſons are employed on any given pro- 
duce, and the conſumer is charged leis. 
Skill, in the growth of corn, or rearing of 
cattle, is no leſs diſtinct from that which 
is requiſite for a judicious ſale, than the 
making ſeveral parts of a pin, and after- 
wards putting them together. In all the 


departments of trade, we have a fimilar 


diſtribution. The factor and wholeſale 
dealer are diſtin from the merchant and 
manufacturer. It has, indeed, been faid, 
that agriculture is not equally ſuſceptible of 
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an œconomy of time, by the diviſion of 
labour, There may be too much truth in 
the remark : but the diviſion here inſiſted 
on, is not between any two branches of 
agriculture, but between the occupation 
itſelf, and one eſſentially differing in its 
nature and requiſites. And fince the prin- 
ciple is not applicable to the extent we wiſh, 
this inſtance is to be the more cagerly em- 
braced. x 

A jealouſy of the intervention of any 
ſuch perſqns was, nevertheleſs, the found- 
ation of the ſtatutes againſt “ the pur- 
* chaſe of corn while on the ground; 
& foreſtalling,“ which is the purchaſe of 
corn or cattle, in their way to market 
„ regrating,” which is a re- ſale in the ſame 
market, or in one leſs than four miles diſ- 
tant from the firſt. It was erroneouſly con- 
ceived, that theſe operations had a tendency 
to raiſe the price of the commodity, by in- 
troducing an additional labourer. ' But we 


have traced an oppolite effect: and as we 


have ſeen that the intereſt of the dealer, in 
the regulation of the price, coincides with 
that of the Public, any reſtraint on the pe- 
riod at which he would make his purchaſe, 

or 
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11 
or on the place, is an inconvenience to him, 
and of diſſervice to the community. In 
fact, theſe modes of interference are trials 
of ſkill among the different dealers; the 
effects of a ſalutary competition, by means 
of which, ſociety indirectly exerciſes a con- 
trol over theſe perſons, through the medium 
of each other. So far from producing any 
undue influence on the price, the miſtake 
of one is corrected by the ſuperior intelli- 
gence of another. I have, indeed, heard 
it ſuggeſted, that theſe ſpeculations prove 
ſometimes erroneous ; and we are made to 
_ ſuffer the preſſure of a ſcarcity, which only 
exiſts in apprehenſion. 
But from what has been caid, it is ob- 
vious, that a falſe eſtimate of this kind is of 
greater prejudice to the dealers than to the 
Public. For as, by the hypotheſis, the ſtock 
in the country exceeds their calculation, 
they will be forced to ſell, what is thus un- 
neceſſarily reſerved, at a leſs price than they 
might have ſecured by an 5 "th diſtri- 
bution. 

An error of this kind may poſſibly hap- 
pen; but as the dealers are more conver- 
ſant in the buſineſs, their opinions ought to 

1 D be 
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be preferred to thoſe of other perſons; and 
as they are ſo deeply intereſted, we have, 
in them, the beſt ſecurity our ſituation will 
admit. There is another deciſive anſwer 
to the objection, when we obſerve the 
number of perſons who have embarked 
their fortunes in the purſuit, they would 
have deſiſted, if the ſpeculation had proved 
unſucceſsful. But the current of prejudice 
generally takes another channel z and their 
wealth is, with equal juſtice, a favourite 
ſubject of complaint. On a little reflection, 
however, we muit be convinced, that the 
profits of any one trade cannot long exceed 
thoſe of another. The proſpect of ſupe- 
rior advantage would occaſion an influx of 
additional capital, and attract a greater 
number of perſons. If there had been no 
foreign control, the intereſt of the perſons 
more immediately concerned would have 
ſecured us a ſupply of what we moſt want- 
ed; and a competition among themſelves, 
would have fixed the proper limits to their 
profits. Unfortunately, the policy of our 
anceſtors was of a different deſcription : the 
Legiſlature continually interfered, and the 
ſyſtem has been diſturbed. The actual 

prejudice 
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prejudice againſt Monopoly, (which is the 
modern term for Engroſling,) may perhaps 
be accounted for. Monopolies were a pri- 
vilege granted by former Sovereigns to cer- 
tain individuals, for the excluſive ſale of 
particular commodities. No tax could have 


been more pernicious in its effect; for, as 


they poſſeſſed an abſolute control over the 
market, they were enabled to limit the 


ſupply, in order to advance the price; and 


as this was more profitable, the intereſt of 
the ſeller was put in direct W to 
that of the Public. | 

The Monopoly of Salt, in the reign of 
Elizabeth, raiſed” the price at once och 
16 d. a buſhel, to 148. and 158. The 


practice has been long ſince aboliſhed; but 


the term is unluckily retained, and faſtened 
on perſons of a very different deſcription. 
The prevalent ideas of foreſtalling, regrating, 
&c. may poſſibly have ariſen among the 
people, at firſt, from the exerciſe of the 
prerogatives of pre- emption and purvey- 


ance, which bear an apparent reſemblance. 


The Legiſlature has indeed corrected its no- 


tions on the ſubject. An act was paſled in 
the 12th of the preſent king, which re- 
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pealed the different ſtatutes againſt fore- 
ſtalling, regrating, engrofling, &c. * re 
cites as follows: 


£ 


« That it has been found by experience, 
that the reſtraints laid by ſeveral ſtatutes 
upon the dealing in corn, meal, flour, 


cattle, and ſundry other ſorts of victuals, 


by preventing a free trade in the ſaid 
commodities, have a tendency to diſcou- 
rage the growth, and to enhance the price 
of the ſame ; which ſtatutes, if put in 
execution, would: bring a great diſtteſs 
upon the inhabitants of many parts of 
this kingdom, and in particular upon 


thoſe of the cities of London and Weſt- 


minſter; and thereupon it is enacted, that 


the 3 and 4 £440. G. c. 21.; the 5 and 6 
Edu. 6. c. 14. ; the 2 and 3 Philip and 
Mary, c. 3.; the 5 Elis. c. 5. and c. 12.; 
the 15 Car. 2. g. 8. &c. &c. and alſo all 
acts for the better enforcement of the 


ſame, being detrimental to the ſupply of 


the labouring and manufacturing Poor of 
this kingdom, ſhall be, and the ſame are 
hereby declared to be repealed.” 

But by a ſtrange omiſſion, as theſe were 


offences at common-law, the repeal of the 


9 different 


tn} 


different ſtatutes alone was inſufficient. The 
parties are left expoſed to the former pe- 
nalties, and only exempt from thoſe which 
were laid by the acts. As theſe contain the 
deſcription of the offence, which muſt be 
adopted by the Courts of Juſtice, I ſhall in- 
ſert them. | 
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By 5 and 6 Edward 6, c. 14. / I— 
Whoſoever ſhall buy, or cauſe to be 
bought, any merchandize, victuals, or 
any other thing whatſoever, coming by 
land or by water towards any market or 
fair, to be ſold in the ſame, or coming 
toward any city, port, haven, creek, or 
road of this realm or Wales, from any 


ports beyond the ſea, to be ſold ; or make 


cc 


any bargain, contract, or promiſe for the 


having or buying of the ſame, or any 


part thereof, ſo coming as is aforeſaid, be- 
fore the ſame ſhall be in the market, fair, 
city, or port, &c. ready to be ſold; or 
ſhall make any motion, by word, letter, 
meſſage, or otherwiſe, to any perſon or 
perſons, for the enhancing of the price, 
or dearer ſelling of any thing above- men- 
tioned, or elſe diſſuade, move, or ſtir any 
of the things above rehearſed, to any 

„market, 


market, city, or port, &c. to be fold, 


(4) 


ſhall be deemed a Forgſlaller.“ 
By. 5 and 6 Edward 6. c. 14. . 


Whoſocver ſhall by any means regrate, 


obtain, or get into his hands or poſſeſ- 
ſion, in any fair or market, any corn, 
wine, fiſh, butter, cheeſe, candles, tal- 


Tow, ſheep, lambs, calves, ſwine, pige, 


geeſe, capons, bens, chickens, pigeons, 


conies, or other dead victuals whatſo- 


ever, that ſhall be brought to any fair or 
market to be ſold, and do ſell the ſame 


again in any fair « or market holden in the 
ſame place, or within four miles thercof, 
"ſhall be taken for a 'Regrator,” | 


By 12 and 6 Edward 6. c. 14. J 3.— 


Whoſoever ſhall engroſs, or get into his 
hands, by buying, contracting, or pro- 
| miſe-taking, other than by demiſe, grant, 


or leaſe of land, or tithes, any corn 


gr owing in the * or any other corn 


or grain, butter, cheeſe, fiſh, or other 
dead victuals whatſoeyer, within the 


realm of England, to the intent to ſell the 


fame again, ſhall be reputed an " unlawful 


E. 5 er.“ 
S We 


3 | ( 23 ) 
|: We have ſeen that theſe perſons have an 
influence the direct reverſe of that which 
is thus denounced. Bur the miſchief does 
not end here. The interference of Govern- 
ment ſtrengthens the prejudices of the 
people; and the perſons engaged in the 
different branches of thoſe trades, labour 
} under a continual proſcription, and are the 
# firſt victims in a moment of convullion. 

* The practice of © Engrofling,” indeed, 
has received ſome little protection. By the 
15th of Charles the Second, the old re- 
ſtraints were taken off when the price of 
wheat did not exceed 45s. the quarter. 
But at the preſent price, this is of no uſe. 
And unleſs a ſtatute is paſſed, to remove the 
rxeſtrictions of the common-law, and extend 
1 the principle, the labours of the dealer will 

be expoſed to the ancient penalties. 

A recurrence to all the periods of our 
hiſtory, will uniformly ſhew the miſchief of 
impoſing any reſtraints on the enterpriſe of 
3 individuals; and the pernicious operation of 
the law of the maximum and minimum in 
France, is familiar to every one. 
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POSTSCRIPT. 


Gusen the preceding Pages were ſent to 
the preſs, the ſubject has been diſcuſſed 
in the Houſe of Commons, where theſe prin- 
ciples have received the ſanction of the firſt 
authority, The meaſures which have been 
propoſed are ſo connected with the preſent 
Enquiry, that, without preſuming to throw 
any new light, I could not avoid ſome fur- 
ther remarks on the ſubject: 


1. The aſſize is, in fact, nothing more 


than an aſſeſſment of the profit of the baker; 
for the price of the bread is conſtantly re- 


gulated by the price of wheat in the mar- 
ket. If the principles which have been juſt 
laid down, are correct, any regulation 1 is, at 
beſt, ſuperfluous; for the object is effec- 
tually ſecured, by the competition of the 


tradeſmen among themſelves. But all the 


former Statutes are liable to an objection of 
another kind. The profit of the baker is 
aſſeſſed on each loaf, wi ithout any regard to 

A: | the 


LS I 


the number which are ſold. In a ſeaſon of 
ſcarcity, the ſale muſt be leſs than uſual. 
The profits of the trade, therefore, have 
been. either too great before, or are too 
little now. It may, however, be thought 


_ prudent to compromiſe a little with the pre- 


Judices of the people, on the ſubject of the 
aſſize, though the total abolition were 2255 
deſirable. | 

2, The ſhutting up the diſtilleries for a 
fill longer period, ſeems to require ſome 
indemaity to the perſons who are the more 
immediate ſufferers. At any rate, the exer- 
ciſe of a power, ſo injurious to a number of 
individuals, ought to offer a certainty of 
adequate relief to the Public. The calcula- 


tions which will be laid before the Com- 


miitee are the beſt grounds of deciſion. 
3. The probable influence of a bounty on 


the importation of grain, has been already 


conſidered. Independent of the expence, 
which muſt be paid on the whole quantity 
imported, and not merely on the ſupply, 
forced in conſequence of it, we ought to 
diſtruſt any deviation from that ſcheme of 
policy, which has been ſhewn to be gene- 
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4. The free circulation of grain within 
the country, is a regulation of a different 
kind. No doubt can be entertained of its 
immediate and permanent utility, But un- 
leſs the Statute expre/s/y corrects the error of 


the old law on the ſubject, there may be 


this inconſiſtency: the purchaſing for the 
purpoſes of circulation may be conſidered as 
illegal, while the attempt to prevent it is 
made felony. 
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